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CHFA Mission
Connecticut Housing Finance Authority (CHFA) is a  
self-funded, quasi-public organization dedicated to 

alleviating the shortage of housing for low-and 
moderate-income families and persons in the state. 
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COMPETITIVE RATES 
& CLOSING COST 

INCOME & SALES 
PRICE LIMITS

DOWN PAYMENT 
ASSISTANCE 

PROGRAM (DAP)
FREE HOMEBUYER 

EDUCATION

Offer mortgages 
at below-market 
interest rates to 

first-time 
homebuyers 

or 
individuals that 
have not owned 
in the last three 

years. 

CHFA limits the 
fees a Lender 

can charge.

Apply to CHFA 
mortgages. 

CHFA borrowers 
may be eligible 

to apply for DAP 
for down 

payment and/or 
closing costs.

Available 
statewide with 

11 different 
HUD-Approved 

Counseling 
Agencies.

What Makes CHFA Different?



First-Time Homebuyer

A First-Time Homebuyer is a person who either:

Has never 
owned a 

home

Has not owned 
a home in the 
past 3 years

All CHFA borrowers must be First-Time Homebuyers, unless they are 
purchasing in a Targeted Area



Interest Rates

Click on the residential 
interest rate to open the 
page for all CHFA program 
rates for 1-4 family homes



CHFA Participating Lenders

CHFA works with over 70 banks and mortgage 
companies across the state (Participating Lenders).

Borrower(s) apply for a mortgage directly from 
one of the Participating Lenders.

A Participating Lender will work with borrower(s) 
to determine the price of a home you can qualify 
for based on your income and other underwriting 
criteria.

Please see info.chfa.org/lenders for a list of 
CHFA Participating Lenders



info.chfa.org/lenders
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Please see info.chfa.org/lenders for a 
list of CHFA Participating Lenders



CHFA Interest Rate and Term
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Regardless of Credit Score, Property Type 
or Amount of Down Payment.

Fixed Rate

ALL CHFA 
Mortgages 

offer

Points



Types of First Mortgage Programs 
Offered by CHFA

CONVENTIONAL LOAN PROGRAMS

FNMA
Fannie Mae

FHLMC
Freddie Mac

GOVERNMENT INSURED 
LOAN PROGRAMS

FHA
Federal Housing 
Administration

VA
Veterans Affairs Program 

RD (USDA)
Rural Development



Borrower Eligibility Requirements

The borrower’s 
income must 

conform to the 
CHFA Income Limits. 

Additionally, the 
sales price of the 
subject property 

must be equal to, or 
lower than, the 
CHFA Sales Price 

Limits.

NOTE:  Income Limits and Sales 
Price Limits are higher in Targeted 
Areas. 
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The borrower 
must agree to live 
in the home as an 
owner-occupant, 

so long as the 
property is 
financed by 

CHFA.

The home cannot 
be used as a 

vacation home or 
investment 
property.



Income Limits
 Household size is for income limit eligibility 
 Mortgagor(s) income used only for repayment
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info.chfa.org/map



Sales Price Limits
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The sales price must be 
within the CHFA Sales 
Price Limit

CHFA.org/Sales Price and Income Limits

info.chfa.org/map



Types of Properties Eligible for CHFA
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Single Family 
Home

2-4 Units
(borrower must occupy one of the units)

Condominium
(Must be approved by the first 

mortgage program (Conventional, 
FHA, VA, USDA)

Townhouse PUD 
(Planned Unit Development) Mobile - Manufactured Home

Borrower(s) must occupy the property as primary residence & 
Cannot own another property at the time of closing



Benefits of Targeted Areas
• If the prospective homebuyer(s) purchases a home in a 

designated “Targeted Area”, they will receive an additional 
.25% discount on the CHFA published interest rate. 

• The first-time homebuyer requirement is waived. 
Homebuyer(s) may not own any other property at the time of 
closing. 

• Higher Income Limit in Fairfield County (NOTE:  Sales Price 
Limit remains $600,000 in Fairfield County)
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Targeted Areas

geomap.ffiec.gov
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• Certain areas of CT are designated “Targeted Areas” based on IRS guidelines. 

• Targeted areas are based on Census Tract Code.

• Census Tract Codes can be located at ffiec.gov.

• CT currently has 159 Federally designated census tracts that are “Targeted Areas.”



Census Tracts - Targeted Areas
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CHFA Mortgage Programs
Other Specialty Programs include:
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These Programs (except the 203(k)) Offer an Additional .125%  
Discount on the Published CHFA  Interest Rate. 

Discounts cannot be combined.  Lower rate prevails.

Pr
og

ra
m

s
Homeownership 

(Borrowers transitioning from Public Housing)

Home of Your Own 
(Borrowers or Household members with disability)

Military Homeownership

Police Homeownership

Teachers Mortgage Assistance Program

FHA 203(K) Rehabilitation Program



Down Payment Assistance Program (DAP)

• Purchase with 0% down 
• Currently offered at a below-market fixed interest 

rate of 5.000%
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• Second mortgage on the property to be used in conjunction with 
a CHFA first mortgage

• 30-year fixed rate
• Can be used to help finance the Down Payment / Closing Costs
• Maximum Loan Amount is $15,000 or 4% of the Sales 

Price/Appraisal Value (whichever is lower)

FEATURES OF THE DAP



Benefits:
• Needs Based - Down Payment Assistance Program

– used in conjunction with a CHFA 1st Mortgage

• Loan amounts up to 25K and as high as 50K, depending upon Opportunity Area
and Income

• 0.00% Interest Rate / No Monthly Payments

• It is a forgivable 10-year subordinate mortgage

– 10% of principal balance is forgiven yearly on the anniversary date

Time To Own Program
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Features of TTO: 
• Up to 20% - Down Payment

• Up to 5% - Closing Costs

• Up to 105% CLTV

• All Borrowers must be a CT Resident for a minimum of the most recent three (3) years.

ADDITONAL BENEFIT:  This program can be combined with other approved Community Subordinate Financing.



Time To Own
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info.chfa.org/tto
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High & Very High Opportunity Areas



Time To Own

24



Time To Own

25



26

• Number of Homes purchases with Time-to-Own:  3,168
• Average Time-to-Own Forgivable Loan Amount:  $30,715
• Median Borrower Age:  34 years old

CHFA Purchases from June 2022 
(start of TTO) to 2/4/2024

Time To Own Production Overview 



Where To Start?
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www.chfa.org
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CHFA First-Time Homebuyer Guide

Start with:

• CHFA  Homebuyer Guide;

• CHFA Approved Housing 
Counselors

and
• CHFA Approved Lenders
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www.chfa.org

30



www.chfa.org
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www.chfa.org

32

info.chfa.org/ed



Questions?

sfaminquiry@chfa.org
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